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ANNOUNCEMENT REGARDING THE SALE OF ANADOLU ETAP İÇECEK  
TO OUR SUBSIDIARY COCA-COLA İÇECEK 

 

December 26, 2022  –  Today, our 50.3% subsidiary Coca-Cola İçecek ("CCI") and our 78.6% subsidiary 

AEP Anadolu Etap Penkon Gıda ve Tarım Ürünleri Sanayi ve Ticaret A.Ş. ("Anadolu Etap Tarım") signed 

a binding share transfer agreement for sale of shares representing 80% of the capital of Anadolu Etap 

Penkon Gıda ve İçecek Ürünleri Sanayi ve Ticaret A.Ş. ("Anadolu Etap İçecek") to CCI. Anadolu Etap 

İçecek is engaged in fruit and vegetable juice concentrate and puree productions and export business 

and is wholly owned by Anadolu Etap Tarım. 

With increasing fruit and vegetable juice concentrate business of Anadolu Etap through Anadolu Etap 

İçecek and growing still beverage sales of CCI, more synergy opportunities surfaced between two 

companies. Therefore, the transaction will enable to create more growth opportunities for Anadolu Etap 

İçecek by gaining access to the whole Coca-Cola İçecek system while continue assisting CCI in 

developing know-how and expertise on the fruit market and optimize the procurement processes.   

As per the share transfer agreement, Anadolu Etap Tarım will sell 80% of Anadolu Etap İçecek in 

exchange for USD 112 million. The amount will be paid in Turkish Liras and will be converted as per the 

average of the USD/TL foreign exchange buying rate and selling rate published on the website of the 

Central Bank one business day prior to the date on which the transfer of shares to be completed. The 

agreement is based on the calculated enterprise value of Anadolu Etap İçecek of USD 214 million.  

The independent valuation report of Anadolu Etap İçecek, which includes fair equity valuation range as 

of September 30, 2022, has been prepared by KPMG. The transaction amount is set based on the said 

valuation range. 

The completion of the share transfer is subject to the fulfillment of the preconditions defined in the 

agreement including the approvals of the Turkish Competition Authority and aimed to be finalized within 

1H2023. 

The transaction will have no effect on Anadolu Efes’ shareholding in Anadolu Etap Tarım. 

The developments will be duly shared. 

About Anadolu Etap Tarım: 

Anadolu Etap Tarım is Türkiye’s first large-scale fruit growing company and currently is the largest fruit 

growing company in Türkiye.  Anadolu Etap Tarım has generated more than 50% of its revenue through 

exports to a vast geography ranging from Europe to Far Asia, Middle East and India. The Company has 

been investing in its operations in Türkiye, where it currently runs eight farms with a total area of 30,000 

decares where 5 million trees are planted. Anadolu Etap Tarım considers social, economic, and 

environmental sustainability as its most important values and supports local economic development in 

all areas of its operations. In this respect, Anadolu Etap Tarım was the first agricultural Company in 

Türkiye to publish and commit itself to Sustainable Agriculture Principles in 2014. 
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About Anadolu Etap İçecek: 

Anadolu Etap İçecek is one of Türkiye's main fruit and vegetable juice concentrate and puree production 

companies. Anadolu Etap İçecek was separated from the parent company Anadolu Etap Tarım in August 

2022 and now operates as a separate business under 100% ownership of Anadolu Etap Tarım. Anadolu 

Etap İcecek owns and operates three fruit juice plants. 70% of Anadolu Etap İçecek's sales are exported.  

We hereby declare that our above statements are in conformity with the principles included in the Capital Markets Board’s Communiqué on Material 

Events, that they fully reflect the information we have acquired, that the information complies with our books, records and documents, that we 

have made our best effort to fully and accurately obtain all information regarding the matter and that we are responsible for this disclosure made 

hereby. 

This is an English translation of the original official public disclosure made by Anadolu Efes in Turkish through the Public Disclosure Platform 

(www.kap.org.tr), for information purposes only. In the event of any discrepancy between this translation and the original Turkish disclosure, the 

original Turkish disclosure shall prevail. Anadolu Efes makes no warranties or representations about the accuracy or completeness of the English 

translation and assumes no liability for any errors, omissions or inaccuracies that may arise from use of this translation. 

http://www.kap.org.tr/

